Western New York Coalition Trust Number One

Trust Fees

The Following is the current fee schedule for the Western New York Coalition Pooled Trust.  Fees are subject to change at any time. As a pooled trust, the fees are assessed against the entire balance in the trust and each beneficiary pays a pro-rated portion of the fees, unless otherwise noted.  

A reasonable fee will be charged when an additional amount of time is requested or required for special projects, extra-ordinary activities, limited partnerships, closely held companies, real estate activities, lease negotiations, capital improvements, environmental remediation, out-of-pocket expenses, and other non-recurring services.  Fees will be computed based on an hourly fee, commensurate with the work, level of expertise, and direct costs involved.  

	
	Agency Trustee
	Institutional Trustee

	Initiation Fee     

  The initiation fee is assessed against the Beneficiary’s subtrust account upon opening
	                                    $1,000

 
	

	Annual Commission
  Two annual commissions, one for the Institutional trustee and one shared by the Agency trustees, are assessed pro rata against all subtrust accounts
	$10.50 per thousand

           on the first     $400,000

$  4.50 per thousand 

            on the next   $600,000

$  3.50 on the balance in the pooled trust
	See attached Fee Schedule from Key Bank

	Fund Accounting and Taxes

  The $200 fee is a semi-annual fee assessed on a pro rata basis against all subtrust accounts.

  The $6 fee is a semi-annual fee assessed against each subtrust account.

  Each subtrust account will be charged an annual tax return preparation fee.  Payment of any tax due is the responsibility of each Beneficiary.  If the Beneficiary, or the beneficiary’s legal representative, as the case may be, wishes all or part of the tax due to be paid from the Beneficiary’s subtrust account, written notice must be delivered by all three trustees on or before April 1st of the applicable tax year.
	None
	See attached fee schedule from Key Bank

	Termination Fee

  The trust termination fee is assessed against each subtrust account upon its termination. Distributions from the principal of an irrevocable trust account to anyone, including transfer to a successor trustee, will be subject to a 1% fee computed on the fair market value of the assets transferred or distributed.


	1.0% of all amounts paid out
	None
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